
Parent PLUS Loan Information 

 

 

Federal Direct Parent PLUS Loans are offered through the U.S. Department of Education to assist 

the parents of a dependent student in supporting educational expenses. To be eligible, the parent 

borrower must not be in default on any federal education loans and must be a U.S. citizen or 

eligible non-citizen.   

  

What happens if the Parent PLUS loan is accepted?  

If the loan is approved, you will need to let us know if you want the loan.  If you do want the loan, 

you will need to let your student’s financial counselor know the amount you want to receive 

(cannot exceed PUC’s cost of attendance minus the student’s financial aid) and we will add it to 

the student’s financial package.  

 

What happens if the Parent PLUS loan is denied?  

If the loan is denied, the student is eligible to receive an additional Federal Direct Unsubsidized 

loan. Freshman and Sophomore students are eligible to receive an additional $4,000. Junior and 

Senior students are eligible to receive an additional $5,000.  

 

How much can a parent borrow?  

The annual limit on a PLUS Loan is equal to the student's cost of attendance minus any other 

financial aid the student receives. There is a 4.248% processing fee on the total loan.  

 

How is the loan money paid?  

ED will send the loan funds to PUC. We will use the loan money first to pay the student's tuition, 

fees, room and board, and other school charges. If any loan funds remain, the parent will receive 

the amount as a check unless we are authorized to give the money to the student or keep it in the 

student’s account.  

 

When does the parent begin repaying the loan?  

The repayment period for a Direct PLUS Loan begins at the time the PLUS loan is fully disbursed, 

and the first payment is due within 60 days after the final disbursement.  You may defer repayment 

while your student is enrolled at least half-time, and for six months after the student ceases to be 

enrolled at least half-time. A parent borrower who is also a student may defer repayment while 

he/she is enrolled at least half-time.  

  

 
 

 

 

 

 

(See back) 

 



1. Apply for a Parent PLUS loan.  

 

• Go to www.studentloans.gov and click on the green “Sign In” button.   

• Enter the parent’s social security number, first two characters of the parent’s last name, 

parent’s date of birth, and Parent FSA ID.  

o Click on the link to create an FSA ID, if you do not have one 

o Create a username and password, and enter your e-mail address.  

o Enter your name, date of birth, Social Security number, contact information, and 

challenge questions and answers.  

o Review your information, and read and accept the terms and conditions.  

o Confirm your e-mail address using the secure code, which will be sent to the e-

mail address you entered when you created your FSA ID. Once your e-mail 

address is verified, you can use it instead of your username to log into the 

websites.  

• Once you are signed in to the site, click on the option that says “Request Direct PLUS 

Loan” and then select the Parent PLUS loan type.  

• Fill out all of the parent, student and loan information requested in the application.  

• You will be asked to review all information and verify that it is correct and then you will 

be asked to certify that the information you provided is accurate and that you authorize 

the Department of Education to check your credit history.  

  

2. Check to see whether your PLUS application was accepted or denied.  As soon as you have 

submitted your application, the website will indicate whether your application was approved 

or denied.  You will also be notified of the credit check decision via e-mail.  If your application 

was accepted and you want to pursue a Parent PLUS loan, please complete the Direct Parent 

PLUS Master Promissory Note (MPN) on www.studentloans.gov.  If your application was 

accepted and you were looking to have it denied, please contact your student’s financial 

counselor.  
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